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NEW YORK.,

Invéstment Securities,
. Foreign Exchange.
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On Banco Nacional de Mexico

¢ “Y AND ITS BRANCHFS.

‘Interest on Deposits
subject to check.

Penna. R R. Co.
Consol 4s

PRICE AND PARTICULARS
UPON ”PLICATION

A B.Leach & Co.

149 BROADWAY, NEW YORK

-

FOR SALE

American Gas & Electric Preferred

Thompson Starrett Common

International Time Recording Preferred

American Chicle Preferred
s & Iron Mountain Ref. 4s

(i ln oll Blituminous Conl 4s

FREDERIC H. HATCH

Dealer in Unlisted Securities of Rallroad and other

(‘orpcrauons in the United States and Elsewhere..
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33 Pine
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SOHMIDT &. "GALLATIN

bers of the N. Y. Stock Exchange
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INVESTMENTS
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P!’mpion,ﬂardlnor&co.

mbers New York Stock Exchange
27 Willlam 8t., New York

CARPENTER, BAGGOT

{7-21 Willlam $t., & en.

GROUND FLOOR.

Members New York Stock, Cotton, Coffee and

oiher exchanges., Stocks and Bonds bought for
m e®ngnt or carrled on margin,

TAILER. &
Investment Securities.

29 PINE ST, NEW YORK.

WILLIAM P. BONBRIGHT & CO.

BANKERS.

MEMBFERS NEW YORK STOCK EXCHANGE,
New York London Colorado Springs,
24 Broad St 18 George St. Colorado.

Manslon House, P, C.

Bertron, Storrs & Griscom

40 Wall Street, Land Title Bldg.
New York. Fhila., Pa,

JORNBLOWER & WEEKS

BANKERS & BROKERS

Members New York and Boston Stock Exchanges
120 Broadway and 26 West 43d 81.
T ——

The Fifth Avenue
Branch of The Farmers’
Loan and Trust Com-
PaﬂYp 475 F ifth AVC-
nue, near 4]st Street.
Travelers’ Letters of
Credit issued or guar-
anteed. Foreign
Money and Express
. Cheques. Vault Boxes
for Customers’ use.
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Life of Robert Fulton g3
i Published by
FULTON TRUST COMPANY
OF NEW YORK

30 Nassau Street, New York City
. Coples frec on .ppllmln

~TRUST CO.

388 Fifth Ave., Cor. 34th St.
- 86 Bway. 100W.128 8t. 3Ave. 5148 8¢

Capltal and Surplys, 81,400,000
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LAWYERS TITLE INSURANCE
& TRUST COMPANY

ALLOWS INTEREST ON DEPOSITS
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ISB Montagne Street, Brookiym,

The-Srust Gompany of America

37-43 Wall 8t New York,
. SOLONIAL BRANCH: . » LONDON OFFICE: .
- B2 Broadway, - _#) Greshom 8t,, London, B, 0"
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d 'rlv-m‘r, May 28.
The market to-day was severely tested
through an almost perpendicular drop of
more than eight points in Missouri Pacifio
and pronounced weakness in the seourities
of other Gould roads, and it was generally
oconoeded that it stood the test well. There

waa a strong opening, partly as a result
of the reduction in the Bank of England's
discount rate, and through the greater part
of the forenoon the course of prices was
generally upward, some substantial gains
being recorded in that pefiod; but when
Missouri Pacific ylelded to attack in a way
that denoted an utter lack of support the
traders began a selling movement in the
general list which proved relatively un-
sucoessful,
land In reducing its rate from 8 per cent. to
2)4 per cent., a course entirely justified
by the strong statement of condition pre-
sented by the Institution, was regarded
as an indication that the financlal situation
in Germany had been relleved to such an
extent that further demands for gold were
not likely to be made by Berlin for the pres-
ent and that the bank rate at that centre
would be reduced in the near future. A
notable feature of the market was the
strength of Northern Pacific, which has
heretofore not advanced relatively to other
issues in its class, but which to-day was a
bulwark for the general list whenever dis-
turbing rumors of the weakness in the
Gould stocks enoouraged the traders to
renew. their assadlts on values. Reading
wag another stock that showed considerable
strength, but the former leaders, Union
Pacific and St. Paul, were not particularly
well supported. Although after a meeting
of directors of the Wabash-Pittsburg Ter-
minal Company no announcement was
made as to the future of the company, it
was [generally expedted that application
for a receivership for the property would
be made in the near future, and a strong
protective committee was formed to look
after the interests of security holders. It
was strongly intimated that no more divi-
dends either in cash or wcurlzleo‘ywld be
pald on Missouri Pacific for a long time to
come, and in conservative quarters the view
was expressed that it would be better for
all concerned that the air should be cleared
of the cloud of rumor that has hung around
this group of securities for months past. A
well inforined interest made the statement
that the reorganizaton of the Wabash
Pittsburg Terminal Company would mark
the turning point in the affairs of the Gould
roads, and it remains to be seen whether
an event so generally expected has not been
fully discounted. " There was a further
sharp advance in the price of May ocorn at
Chicago, but except for this and a sharp
advance in May wheat the grain markets
were quiet and inclined to sell off.

The April earnings of Reading 4dere
regarded as somewhat disappointing, for
while there was a substantial increase in
the coal business, partly offsetting the rather
large decrease in the gross receipts of the
railroad, the combined net returns were
smaller by $408,912 than those for the cor-
responding month last year. This decrease
reduced the gain for the year to date by
nearly one-half, but still left the ten months
net earnings for the current year ahead
of those of last year by $544,800, The most
remarkable record yet disolosed by any
road in the matter of reducing operating
expenses is that made by the Southern Rail-
way, in which a decrease of $832,101 in gross
is converted into an increase of $244,080 in
net, making the latter item the best for
any corresponding month in eleven years.
Atchison showed for April a decrease of
$1,132,080 and $464,385 in gross and net
respectively, A report presented to the

Stock Exchange in conneotion with the,

application for the listing of $8,000,000
additional 4 per cent. forty year bonds
was the first statement of net edrnings
made by Missouri Pacific in several months
and was for that reason unusually inter-

‘esting. It covered the period from July 1 to

March 81 and showed that in nine months the
road had earned only 2.80 per cent. on its $80,-
000,000 stook, leaving it practically oertain
that for the full year the earnings would not
be nearly sufficient to cover cash dividends
on the stook at the rate of § per cent. a year.
There were reports of further improve-
ment in the iron and steel trades, and the
outlook has become so much improved
that some of the Southern concerns have
begun preparations to increase their out-
put. Coke production is also increasing,
and an agreement has been reached be-
tween the Pittsburg Coal Company and its
miners which will insure the resumption
of mining operations at a large number
of mines in the bituminous flelds of Penn-
sylvania, Crop news was not important
and little attention waa paid to the debate
in the Senate on the currency. bill. The
movements of currency indicated a loss of
cash by the banks to the S8ub-Treasury for
the week of about $10,000,000, representing
the return of Government deposita.

New York Stock Exchange Sales, Mly\as.
CLOSING nucn or mcmn STATES BONDS.
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The action of the Bank of Eng- ;

AmSiFetipr 33

Am Sugar,,..127%
Am Sugar
c-'n'r,...um
Am Tob pf.., 90

Am Woel,.,..
Am Wool pt..

Asnscenda.

AITABY.,,,
AITASY I,
At Coass L.
Balt & Ohls, .
Palt 40K pl,
m

Total sales of
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Eales.
500 Allls Chal..
400 AMis Ch p. .
23700 Amal Cop..
800 Am Beet 3
"1100 Am Car ¥,
300 Am Cot O,
100 Am H & 1...
5125 Am Ice Sec.
500 Am Lins'dp
828 Am Loco...
200 A Malt Crp.
49800 Am Smolt.,
050 Am Smelt p
700 Am Sugar.,
130 Am Tel C...
100 Am 4 & 1.,
400 Am ‘1eb p!,
700 Am Wool...
4900 Anacon fa. .
300ATA&SF,,
100 At C Line..
000 Balt& O, ..
100 Batopllas. .
200 Beth St pf..
9240 Bkn R T, ..
4400 Opn Pac....
350 CenLeather
6200 Ches & Ohlo
100 Chl & Alten

300 CBLGL W, .,

1179

483,
o

743,
0o

1273,

6019

001y
+0%7g
403,
800y
871
881,
3
41
480g

1883,

241
4378
200g

1100 Chi & N W.10811g

25300 CM&StP.1310g

100 ChiU Tret,
500 COO & Ht L.
4300 Col Fuelh!,
300 Col F&l pt,
200 Col &HC&I.
800 Col Seuth,,
200 Col So 1 pf,
800 <ol S0 2 pt.
2150 Con QGaa. ...
300 Com Pro R,
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RllLROlD AND OTHER SHARES.

Clos- Not
mg. Ch'ge-
- 1y
C4%+ 78
631g~ 2%
17 —ll1g
B T YE V)
30
iy
28ig— 1g
20 -—Il1g
48 — 3
6 — 1y
720g—13
19 4114
137" — 8
6019+ 734
1178
00144 14
20kt 1g
308~ 19,
7019— Oy
871~ 13
8713~ 3
B
4014— 1
473,
18714 1g
i31g— 19
43 — 0
200g4 19
1001 13
6lg—- 1g
I 201g—11g
Ulg— 1g
87344134
2004~ 13
60
21 4 1g
41 —~ 3
59 ~— 13
49 - 3

1221g 1221g-11g
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100 DL & W...500!3 5001800133013
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RA, ﬂ'..‘
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#0.. P05 B1i4
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283
110y

926 Dem @ RGr. %384y X178 L2 -0
816 Den&RGr p 617 08 68 -0
800 DistHl Sec.. 3414 3273 33 — T
4500 Frle........ 221g 2114 210g— 1
800 Erie | pt... 3913 38 88 ~li4
400 Erle 3 pf.., 3719 8714 2Tl¢— 19
12400 Gt Nor pt..1291g 1267 12814+ Og
100 @ NOre cts 50 .1 1]
1200 11 Central..130 1t 120 120 -8
5200 11l Cent rts,. 4 34, 334~ 14
350 Int Paper.. 101 103 101— 34
100 Int Pump,, 218, 213, 2134 13
1300 Inter-Met,. 1214 118 1134~ 14
5300 Inter-Metp 3273 3173 32
195 Jowa Cent., 1083, 1563, 108~ 8
720 lowa Cenp. 3214y 3013 3214—-13
200 Kan&Mich. 39 39 30 —23,
100 K C So pf.. 008y 06O 601g—~ B
200 Lou & Nash10d 1086 106 -1
135 Manhattan..1361 13613 13061y
200 Mex Cent., 163 163 163+ 8
200 Mex Centct 106083 10815 10608+ 1
200 Midn StL., 28 28 28 13,
1600 M XX & Tex, 20613 207 x0lg- 14
37800 Mo Pac..., 038, 4019 403,—014
200 Nat Bls.... 85 84139 B8O — 13
6060 Nat'Lead.. 6773 6083, 680619~ I4
100 Nat Lead p. 0014 9914 0014~ 03
100 Newhouse . 7 7 7
500 NY AlrBr, 6714 66 66 — 14
1200 NYCens.., 1025 1011 10184— 1g
200NYC&SIL 3813 38l 38lp
200 Nor&W.., 70 607 0074+ 8g
410 Nor Am.,,. 61 6913 60 -1
57300 Nor Pao.... 13483 13134 13373+ 33%
1800 NoProts... 122 18019 122 +3
1400 Ont & Wes, 3013 43813 30
100 Pao Cosst.. 78l 78lg 7Bl 1g
1700 Pae Mall,., 2615 208 26 -—~li1g
7100 Pemn RR.... 120 11834 1101g4 1
900 Peo Gas.... O1 9013 ©1
100 Pitts Ocal.. 12 13 13 -~ 1g
540 Rep Steel,. 171g 171 1714~ 1y
220 Rep St pt... 673 067l 6713
100500 Reading....112. 1003 1101+ 13
200 Read 3pf... 83 83 83
400 Rock Isld.. 171g 1034 16844 1
2600 Roek 1 pf..., 3813 337 34 ~— Og
300 Slose-Shef, 60 60 80 + 1a
42 StLSP2p. 2013 42813 Q83— l4
$20000 SLSFCEIcn 81 o1 51 -1
400 SIL&SW,, 156 141, 1413~ 0g
1100 SAIL&SWp 341 32 33 —134
16050 Sou Pac..,. B43 813 83 ~ 1
200 SouPaop..1181p 11814 118134 3
500 Sou Ry Co.. 1613 '16lg 161g— 0
100 8o Ry Cop. 44 44 44
1400 Tenn Cop.. 378 36 400g— Og
1600 Tex Pao.... 23 2113 R2134-114
200 Third Av,,, 337g 8813 837+ 7g
100 Tol Rwys.. 10 10 10 4 1g
200 TolSL&W p 448 4414 443%+ 1g
200 Un Bag& P 0Olg Olg Olg— 8g
117600 Union Pac.. 1411 13834 13014~ 34
100 UnR Inv.,. 21 21 21 +1
100 U SCIPlpe 8714 2714 2714~ lg
200 USR&Im., OO0 401p 4013-213
730 US Rub,... 20814 413 Z4lg— 14
100 USRub2p. 88 &8 88 138
183800 US Steel.., 3673 3678 361g— 3g
3400 US Steel p.. 101 1001g 1001~ Ig
500 Utah Cop., 31llg 307¢ 307~ lg
2800 Wabash.... 12 107 11 =14
4100 Wabash pf. 241 20 21 -8
1100 West'h'se,. 40 40 46 -3
400 West UT... 08 50 66 -2
100 Wheel & LE 0 Y o -1
SAOW&LE1p 17 161 181g— 1
100W&LE2p 11 10 10 ~314
200Wis Cent... 171g 1T7lq 1714— 14
Total zales of stocks 672,400 shares.
—— o .
1Ex rights.
CLOSING PRICES.
Bid, Asked, Bud, Askea,
Adama Fxp.. 118 181 \aekay...... 045 063}§
Allls Ch"Im'ns  ® )| Vackay ptf... 64 (7173
Allla Ch pf.., 7814 {4} Manhattan.,.130)§ 181
Amal Copper (35 3% Vurine....... 7
Am B Sug.... 17§ 184 Varime pf.... 11§ ::
Am Cen.,.... 44 i1§| Mex Cent,... 184§ 1
Am Can pt.., 84}5 3| MInn&BLL,, 26 04
Am@AP.,., 264 BHM&SILpL,, 07 70
AmCAFplL 984 08 |NSPASSM.. 11044 112
Am Cot Oll.., 209§ 31 |MSP&SSMpfidl 137
Am Qi Otip, 80 00 |[MKaT,,.... 20 204
Am Express..185 208 |MK&Tpt,.. 00 [}
Am Hide & L 3} 4 'MoPaclfie.... 4533 46
AmHE &Lt 18 19 |[NashCaNL110 120
Am Ice Baes, 28)% 8%
Am Lingsed., 04 118
Am Lin pL.,, 104 :1i4|NatLead..... 38} (6)4
Am Looo.,... 474 484 NatLeadpl., 0815 90)¢
Am Looo ph,.102  1U4 [Nowhouse.... 7} 74
L} 4 |NJCentral..,178 (13
NYAB,...... 08 (1]

NYOentral. 10134 1024
NYCaMmL., 38
NYC&SL 1 pt 90
28 [NYCasLapt 71
127%|NYNHO M, 134

40
1o -
~ 1
186

.
83 834
84 . o4 ltepub Steel,, 170 174
ORGIW (A, 23 14 |Repi=elpl., 670 o74
caiGiwm, 84 94| Mook Inland., 10)5 16X
Chi GAW deb 48 16 |Rock Isldpt.. 34 3
UMANW.,. 1500 152 (Sloss\Shet,,, 49!5 49}
COM&SIP..120 1204(StLASF1p 49 —
UM&SIiPpLIbs 155 [NL&SPFIp 2 2004
CUTestmpd "33 35¢[SLIW....., 18 18
OUTpstmp 124 1304(StLSWpL... 33 244
00CHSIL., 6 S7%|51P&Om,...130 136
SeCAHSLLY V0 05 |%e Pacifle.... 8275 3
ColYuel& [.. 2095 28%i|%0 Pacifiopt..118  119}§
CollHO&L,,, 2004 21 |SouthermBy., 18§ 18§
Cel Routhern. 31 21345 Ry pf...... 44 44
Cel 8o 1at pt., 885 00 |TeamOop.... :0% 6%
ColSe2dpl,. 483 494|TeansPao.,.. 2214 (25
Cen Gaas..... L1229 123 (TRird AVRR, 33 4,
Cormn PdRet., 10% 1015/THILAOW,.. 168)§ 194
Carn i’ Retp? 08 71 |TRLAWpRT 43 4“
Dol & Hud...158 150 |Twin Olty,,.. 80} 90\§
Bl L&W,. 500 (35 (UnBagbP,, 5 5§
P bRG,,, 22 22%(Un BaghP pi™08) 60
Den&RGpt, S8 60 |Un Pacifc,,, 130'( 130%
Dis Secur,... 33} 3% Un Pao pt,,, 82 a3
PBS&A,., 1004 14 |UnionRylav 208 21
DBS&ApL 18 21 |UsRyluyp. 38% 40
Ere ...,..... 21% 213;|Un Oiger pt.. 80 02
Erle 1st pt... 38 385 US O Plpe., 27 17\
Bre2d pf,... 27'¢ 28 UBOCIpt,.., 70 75
Fed Mina S, 70 80 (U S Express. 70 0
Fed M&Spt, 72 i6 |UBRIty &Im 50 52
Gen Pleg Co.133 137'4(USRed &R, ¥ 13
@t Nerth pf..128'{ 1284|/USR&RpL, 22 28
@Noubeofts. 615, 62 |USRubber,. 24} 28
GtNOrectts, 58} BOMIUSBRubipt. 01 UE]
Mock Vrects, 81§ P4 |USRub2pl. 57 60
Mock Val p.. 82 W0 |USBSteel,.... ¢ L
Winols,Cent.120 12014/ U 8 Steel pt,.100)4 100§
Inter-¥ Met,, 11% 117§/ Utah Cepper. 31 34
Int-B Met pt. 32 3244\ Va-Car....... 37}4 24
Int Paper.... 10 11 (Va-Carpf... 97}4 00}4
Int Paper pt. 06 68 |Wabash...... 103 11
Int Pump,,.. 21% 23 |Wabash pt... 203, 214
Iat Pump pf. 71 78 |Wolls-F Fxp.230 308
lowa Central 15} 16 |West Maryld, 11 13
Jowa Centpf. 31} 3214 West UnTel., 56 57
Kan City S0, 33){ 24 |Westhouse,.. 46 47
KanOltySe pt 55 36 |Wheel &aLB, 8 ]
LakeE& W, 15 19 (WaLRBipt 14 17
LE&WpL, 40 4 (waLB2pt 10 n
Leag lsland,, 38 43 |We Central,, 164 17§
Lou & Naga..104%{ 105614 wis Ceat pf. 39 '}
11z rights.

THE CURB MARKET

The curb market was utterly neglected,
There was very little trading and quotations
of stocks were for the most part unchanged
from the grevlouo day. An easy tone pre-
vailed, out the only event worth{"ot note
whs the further decline in Goldﬂeld alsy to
88 under the sal®of some lggﬂ shares. Gold-
fleld Consolidated also ylel slightly, Stand-

rd Oil sold at 687, against a low price yenter-

ay of 600. The Tidewater notes displayed
a reactionary tendency, but the Steamshi
bonds were strong. 'Transactions in detall
in the market to-day were as follows:

Open- ngh- Low- Clos-
Sales. ng. est. est, ing,
800 Alaska Mining Sec.. 7-16 7-16 7-16 7-16
1500 Bay State Gas....... 1 1 1 1
100 Barnes Klng.... ... 3 L L 5
800 British Col Cop...... 478 a4 4 %
200 Boston Con Cop..... 1l 1Nl 1ldg 114
300 Butte Coalition...... 23 23 23 23
200 Butte New York.... 2 2 2 2
21100 Cobalt Central....... 30§ .31 204 3
5100 OComb Fractions...... 43 45 A3 .48
1800 Cumberland Ely ..., 8 ) 'Lz( 8
150 Chicago Subway,... 20 20 20
550 Davis Daly Fstate.. 34 N6 N
630 Domiinlon Copper...1 916 1%, 1918 1%
200 Douglas CODDCI‘ . 4% a8 0 4y
100 Florence.. .215-16 2 16-16 2 15-18 2 15-16
4800 Goldfield Con ....... 84  Bi{  B'4 De3-16
850 Greene Cananea..... 94 04 0} 9
14200 Goldfield Dalsy. ..... L] .98 8 M
100 Grecne Copper...... 13 13 15 15
25 Link Chain Beit..... 85 85 85 85
1150 Micmac Gold Min... 3'4 34 84 344
100 Mines Coof Am.....10-16 19-16 19-16 1 9-18
800 McKin Dar Sav M C.78 8 .18 &[]

' 400 Manhattan Sec...... 13% 185§ 130§ 13%
220 Mlaml Copper....... 4% 4% 4% 4
250 hattan Transit., 2% 2 23§ 2

1900 Nevada-Utah.......830-16 30-18 3% 3%
850 North Butte Ext,... 1% 1 11-16 1% 111-16
100 Nipissing Mines Co. 634 . 674 L1 6%
300 Nevada Smelt & M., 1§ 1§ 1y 1%

1000 Ohlo Copper........ 2% 204 25 29§
200 Sup & Pittsburg.... 11% 11% 119 115

25 Standard O........ 590 500 507 507

4100 Tri- Bulllon. 115-18 115-16 1% 174

1000 Tramp Con..... 8l L1814 (16'5 .16}

1000 Tintic Company..,.. 3% 4 3 4
900 Tonopah Mining,... 7% 7% 74 7%
400 Tonopah Extenslon. 7§ 13-18 % 15-10
200 United Copper...... 7 1 7 7
100 United Copper pf,.. 27 3 27 27
600 United Rico......... .28 .30 28 .80
250 Utah Bing trrects. . 4'4 474 44 4%
500 Yukon Gold.,....... 8% 3% 3% 3%

' )onm.

$40000 Con Steamahlp 43, 103 10 1034

214000 Tidewatergsnotes wl Oﬂ% 0834 98!% 984

2000 Tol St Louls Wecolds. 7135 71§ 714 714

CURB STOCKS CLOSING.
Yesterday, Wednesduy,
Bid.Asked. Bid.Asked.

Am Writing Paper........ 2 ¢ 2 204

Am Writing Paper pf..... 17 20 17 20

Am TobacCO. . ...ovviniiins 335 345 837 2

Barnes-KIng........oo00000 LY 5§ % %§

Boston COpper..... ..ot 1n ny nu 115§

British Columbla Copper,. 43§ 434 4% 4%

Butte Coalition, . .......... 224 24 221 28y

Chicago Subway, 1 204 2 20%

Combination Fractions 40 43 .80 a5

Cobalt Central........ 50 .31 3 84

Central Foundry pf ') 11 9 1

Cumberland-Ely . L % 7% 3

Dominlon Copper 1% 14 13§ 14

Douglas Copper.. ds b 44 B

Davis-Daly.. 214 ] 3 24

Furnace ka. ‘e .......15 16 A8 18

Giroux Copper...cueisiee: 34 8 3¢ a4

Goldfield 0C0n..,....ie00ese 33 84 s M

Goldfield Dalsy............ N 97 06 03

Gold Hills Copper......... 4 o 4 [

Greene Consolidated Gold, 14 1 § 1

Greene Gold-Sliver........ s L1 Y a

Greene Gold-Sliver pf..... 1 14 1 14

Guanajuato 00D, ........0s A6 g 24 2%

Quggenhalm Bx........... 130 160 130 160

Greene Cananea........... 9% oLg 13 12

Havana Tobaeco.......... a 10 8 10

Havana Tobacco pf....... 16 .2 18 20

Houston Oll,....o.uirviviis oy T4 64 T4

Houston Ol pf.......cvvvt 25 H 5 44

International Salt......... 18 (LR 16 19

Illinols Central rts......... 4% 475 o 04

King Edward........co0000 1 3% %% LA

Manbattan Transit,....... 25 2% 244 2%

Mlomac Mining..... cenisee 84 34 £ 3\

| Mon-Shoshone Con.. % 1 L5 %
["Nevada Con Mining, .. ... nh nE w4 12

Nevada S & M......... L5 1 1%

Nevada-Utah,....... Qs 3 3% 84

N Y Transportation,.,.... B4 4 g B4 4

Nipissing Mining......... . 61§ 7 0% 1

Old Hundred.........v0 Tor il \$ a4 4

Otis Elevator Co........... 34 3 M ]

Otia Elevator Co ptf....... 87 1] 87 02

Standard Oll......oovies 502 600 500 63

Stewart Minlng.........o00 Ay LA % 1

Totle Couevvviinins e 3§ 4 " ¢

'onopah Extenslon.,..... % 1 173 1

To-Bulllon....ovovveiiainns 1% 13 114 2

Unlon Copper (new)....... % % % %

United COpper......ovvves . 0§ T 64 14

Unlted Copper plo......... 21 % 21 2

White Knob Oopper......, 1-16 3-16 1-18 3-1¢

White Knob Copper pf.... ¥ 1 " 1

Yukon GOM....viviviiiiiin N 3% »s g

BONDS,

Am Writing Paper b5s..... a2 a5 82 8

Am Steel Foundry 6s....., W (1) (4] 9.

Consolldated § 8 4s..,.,.. 94 11 0y 104

Brio 08.......000000040, e 984 BBYg 98l B0l

International Salt......... 50 8 50 )

Tidewater 6 notes w l.... lH 8i4 98 08
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RAILROAD STOCKS.
10 Boston & Albany,..204 204 204 204
louoocon l!lcvaud.. m lﬁ 1?8 1?8
1844 ° 184 134
o
. 1 102 1
MISCELLANEKOUN.

200 Amer Pneumne e 7 7 i
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CHICAGO l'!.l)S!!\.'G AQUOTATIONS,

md.A'k.cl Bid. Asked,
Am Can Co. 5 Dia Matoh,... 18014 181
Am Can Co ol s b4 MetWSEI. 17
Am Radiator.140 160 MetWSE
Am Rad pft... 118 126 | Nat Blscul kz
Box Board.. 4 1 Nat Blsot p( lN 114
x Brd pf... 8§ 6 |[So Side El.
lly Rlllwu 165 195 Stmt'nsu CArZ!" zm

MONEY AND EXCHANGE.

Call money loaned to-day on the floor of
the Stock Exchange at 1)4 and 1) per cent.
and closed at 1% per cent, The lveuco price

aid was 1% lper cent,, agalnst 1} per cent.
uz week he time money market was

iet and unchanged. 'there was a fair de-
and for six months funds. Rates were 2}
per cent. for sixty days, 3 per cent, for ninet
days, 3¢ per cent, for four months, axm
per cent. for five and six months and 4
Commorcl
r cent. for
ills receiva-

per cent. for longer periods,
paper was quoted at 8X @44
g rime single naines and choice
le; other names, 6«53 per cent.
The sterling exchange market was quiet
and steady to-day, rates rullnc at the same
figures of yesterday, name ‘y 4.8640@4.8550
for sixty days, 4.8716@4.8720 for demand bills
and 4.8745@4.8750 for cables. o8 were
quoted at 5.15%¢ less 3-64@5.183¢ and 6.16%{@
5.17%; reichsmarks, 95 7-16 less 1-32@04¥% and
957-16 plus 1-64@94 J¢; guilders, 40% less 1-10,
Domestlo exchange on New York: Boston
—5¢. discount to .pur Chicago—50¢. premium.
Charleston—Buy! iscount; selling,

1=100, premium, omrul-—al,‘o {scount.
New rleans—Commercial, 760. discount;
banks, 80c. discount, Bt. Paul—80c. pre-

mium. Minneapolis—65c. premium to par.
Cincinnati—Par. St. Louis—568c. premium,
San Francisco—$1 premium,

Money in London 1@1X per cent. Rate of
discount in the open market for short and
three months bills, 1}4'1% per cent, Con-
sols olosed at 87 for mouel and 87 5-16 for
the account. The Bank of England uce:
lu minimum rate of discount tosday from 3

0 2)4 per cent, ¢ 8 per cent, rate was es-
tabllshed March 19 lnst The weekly state-
ment of the bank shows the following changes
Total reserve decre £48,000, oiroulation
increased £151,000, bullion increased £108
other securities decreased £166,000, other de-
posits decreased £232,000, publio deposits In-
creased £12,000, Go¥ernment securities un-
changed. 1'he proportion of the bank's re-

serve to liabilities i8 now 51.90 per ocent.,
against 51,80 per cent. last week, and oom-
pares with 46% per cent., unohanged, In the

week last year. The Paris and Berlin stook
exchanges were closed to-day on account of
the Ascension Day holiday. Continental
money markets were unchanged.

New York Clenrlnc House statement; Ex-
changes, $251,553,767; balanoes, $8,066,473; Sub-
Treasury debit balance, $863,760,

Commercial price of bar lllver in New York,
52'4c. Bilver in London, 24%d. Mexican
sllver dollars were quoted at 47c

RAILROAD EARNINGS,

The Atchison, Topeka lml Santa I'é Raliway
Company reports for April:

‘1908, Change.
Gross operating revenue,.. §7,361,388 Dee ll m 080
Operating expenscs........ 4,420,837 768,286
Net npexyunq revenue 02.0:1.050 Dec. $364,008
Taxcs. azu Inc. 89,601
Operating Income... ..... $2,619, 7’1 Dec, $454,385
From July 1:
('rouoper-un‘ revenue.. 81. a'n }. Deo. $315,568
Operating expenses........ Inc. 4,678, ma
Netoperating revenue.. 1.4.562 704 Dec. 94,003, 'nx
PREBE .. s pesnivisunanivre Inc. 401,960
Operating Income... .....$22,107,004 Dec, $5,485,720

SOUTHERN RAILWAY,
The Southern Rallway Company repons Ior
Aprll 1008, Change.

Gross operating revenue.., $3, 080, Dec, sm 100

dpeuug: eipenses, ... 2, ll 841 Dec. 1,008,161
Net rating revenue 01.124.915 Inc. $200,081

Ta es?.?.'.., n( ....... 162,874 Inc. 22,022
Operating Income........ $062,241 Ino. $244.030
From July 1:

Grossoperating revenue,, 345 341,817 Dec $1,881,198

Operating expenses. ... 467.050 Dec. 1,500,316
Net o ntln reveuue uo.fll 059 Dec, $374,877

Taxes. pe on ‘ 1,004,623 Inc. 3383543
Operating Income........ $0,178,038 Dec. $733,220

NEW YORK, ONTARIO AND WESTERN,
The New York, Ontarlo and Western Rallway
Company reports for Aprii;

1008. Chomns
Gross earnings. .. L 9085,858 Dec, $42,
Oper. expenses & (axes.. A27 880 Dw. 78,748
Net earnings ... $237,523 Inc, $30,001
From July 1:
Gross earnings... %, 36,088,450 Dec. 902,688
Qper, expenses & lazes. . 4,078,854 Inc, 40,508
Net carnings ......... .. $2,015,105 Dec. $132,590

LEHIOH VALLRY,

The Lehigh Valley Rallroad Company lines In
New York State report for the quarter ended
March 31: a

Changes.

Jross earnings.... s:.ou.in Dev. uoo.zu
gpernuug expenscs.. .. 1,778,072 Inc, 817,034 )
Net earnings . $204,181 Dec. $0613,245
Deficit after rhnr(u. 45,851 Inc, 646,000

Live Stook Market.

TAURSDAY, May 28,
Recelpts of beovul ‘ere 1714 nd including
108 cars direct to slaughterers and 2 cara for the
market, nukln' with toe stock carried over 6 cars
to be sold, No tradlng.:odl‘ feeling dull and
unchanged. Dressed w at Ouol M
per Ib, for mtlve sldes. uvers)oo
mne ! markets slow; llve enme lellln‘
b dressed welght; Mﬂt‘"m
beet at lo%qro per b, l‘;‘x |’.s from thls port
-day were
ipts of cuvu were 247 nead, Including 200
tol}}i:o\?!gmn and 87 for the mlrket nukln with
the stale &ulm 245 on wos
llmlud and the few r] were at bnely nuulned
pnou 50 alﬂvle;“uml lmoﬁg\.mogolocwgood Y :1‘:
t r e
“(’!d‘ " p?vlga ‘b't oltd dru;e veals
lo”c r coun ry resse
e ““u heop; and lambs were 3,080 head,
market, making with the
oderate

at
heavy yearlin
g g o filrle Eotesiorts
ohvdlnupw u c'

a few ol 0' &“

ro 1, l“. hu;':e"luq&cmz
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Short Term Notes . ..covevsvssssivssssass . 48% to 53%
First Mortgage Long Term Railroad Bonds o4 % to 58%
Electric Railroad Long Term Bonds ........ 5 % to 6 %
Equipment Bonds........................4!% to 54%
Municipal Bonds ......covvevvncicinceansd % to 44%.

ESTABLISHED 1864 i

We Own and Offer

r, For particulars send for circular No. 624

Guaranty Trust Company

OF NEW YORK '

Capital.........covnsese..$2,000,000 28 Nassaw'Street, - New York
Surplus. ... .ooevieininns . 5,500,000 33 Lomberd Street, E, C., London
2 el
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THE GRAIN MARKETS.

New High Records Ter May.'Wheat, Corn
and Oats — Other Months Weak
. —Weather Favorable.

Wheat closed weak in the msln owing '0
favorable weather and crop reports, dulness
of the export trade and general selling. May
at the West continued to show surprising
strength. At one time it was 8)c. higher.
The trading In It was light, purchases of 15,000
bush, causing & jump of 2 cents. Armour in-
terasta have not relaxad their grip on the
situation. With the elimination of the May
puzzle the outside public may show more dis-
position to enter the speculation. Of late
outsiders have been giving it a wide berth as a
rule.

At Chioago 55,000 bush, was delivered on
May contracts. At Kansas City 300,000 bush.
was delivered and the wheat ‘was ordered out
of store immediately, May here was nom-
inally weak.

New crop months were under pressure from
the start,~ Bears sold freely on the excellent
crop accounts from most sections. Com-
mission houses sold, partly on stop loss ordPrl.
and there was a lack of support.

Pringle, Bartlett, Skillen, Woodbury, Love,
Barrell, Lawrence, Harris, Barclay, Logan
and Daggett were large sellers.

Snow wired from Chillicothe, Ohio: “Drove
to-day in Franklin, Pikaway, Ross and Pike
counties down to Sciota Valley, Wheat is
fully headed and earliest be ready to cut
by June 15. Prospects warrant condition
estimate above 90 per cent.” Wabash,
Ind., wired: “Wheat is doing fine; head-
ing out fast and two weeks earlier than aver-
age; many flelds have prospects of 40 bush.
to acre.” Enid, Okla., wired: “If weather
continues favorable estimate Oklahoma crop
15,000,000 bush,, against 6,681,000 last year,
Harvest expected to begin in two weeks.”
The Price Current sald that the excellent
promise for a ‘considerable portion of the
area is sufficient to admit regarding the gen-
erad situation that the outlook is encouraging
for a good crop.

In short the crop reports with the exoep-
tion of Kansas advices were distinotly bear-
ish and they told on the price.

Yot rallies ocourred at times. Many are
disposed to buy on the setbacks. The sta-
tistical positiop continues to grow In strength.
A big crop is needed. Everybody admits
that. Besides there is the possibility of
damage from bad weather during the.harvest
period.

The strength of May, too, was an object
lesson for bdars. Many®of them covered
on the decline. Minneapolis reported a good
milling demand. The stock there decreased
425,000 bush. for five days.

Liverpool was better than expected, clos-
ing unchanged. The other foreign markets
were closed.

Many bullish crop reports were recelved
from Kansas, The Kansas City Star, It is
said, admits that Kansas crop estimates will
have to be reduced. A Kansas City despatch
said: “Mr, Lawlees of Moore-Lawless Grain
Company just returned from a trip covering
Cowley, Sumner, Harper. Sedgwick, Butler,
Reno, Harvey., Marion, McPherson, Salina
and Ellsworth ocounties, He estimates the
damage from Hessian fly at from 45 to 40 per
cent.” Advices from Pike county predicted
only half a crob for that section.

Armour_brokers bou,ht Septembger on the

deﬁ"?:h ’”v.-‘iﬁ’f’ :howod ttle rallying power
ut the'ma ;
Sentiment among the rank and flle M.
owing to the génerally favorable crop accounts
and the absenoce of an export demand,

Broomhull stated the Argentine |hlpmnu
at 2,224,000 bush., making 97, since
ihmur) 1, against 75,780,000 in the nmo time
ast

The llark Lane Ezpress says that the
wheat crop of England is likely to be 10 per
cent, below last year but 10 per cent. above

The official Indian report received oon-
firmed the advices of serious injury to the
orop in India from the prolon ry weather
and the previous statements refnrdlnc th
loss in acrelge the final figures being in roun
numbers 21,000,000 orea against 29,000,000
aores lnst year. yield of whut
was given at 212,000,000 bunh.. against 315,-
880 000 ‘luat year, !)0 1288 ,000 in 1908 and !Ol -

Stdney C. 1.ove & Co. said; "Thereisalwa

dangr of orop “amue \‘a& 1 the crop is a
solu e from this pos-
liblllty we ca nothing o get enthusiastio

about on the%ull side
ptember  wheat.
THE CORN SITUATION.
Mn‘n% at Chicago 'sold at 82%c., & new high

Messrs. Pntten and Osdon

at this price level for

mour Are sup-

to be at cl ten, It is well

nown, bolnl lo .g Arm r generall
underatood o& f nki
has prlvntoly um 'bla nmou o
:x?ton'?‘ 'bell m ha mol'o— lt

erests are ov ve sold moro orl eu
July and SBeptember as & hedge.

esterday there were few transactions in
May. Later months were sol rrooly o

favorable weather over r:‘."-‘ ssctio
improving crop prospec Pr&c Cur-
rent says that the lmen od mroqo y be

somewhat reduced, but the groun in
warm and wet favors rapld germination, an
with favorable weather rotarding influences

may_ be overcome to an a proola:lo e t.
Good stands are reported in Kansas, * -
The receipts were larger than expeoted.
Another general rain was reported in lowa.
Rartlett, Frazier & Carrington sold July,
Cash corn at the Weat. was dull and weak, the
decline ranging from ! to 40. The Argentine
-hl?menu ere 2,876 bush., agalnst 2,722 -
‘ d 805,000 last year; aince May 1,

O,V(l;g‘ , against

2, 00! 000 laat year.
ading bolden ol tho May
corn, under cover of ltrencth
have sold large guant “ilo- of ho damod
months, whio! break of .
cent per bushel, rhe quutton ot legitim
of the May comtsl ce seemns a to de
itely settled by the fact that 2 corn lnd
0. 2 yellow corn, on which oeum were un-
willing t? t\?untea delivery to the elevato
in time for llvery on May contr ou, é
off the sample tables from 8 to 10 centa undor
the option.
Tlll OATS FEATURES.
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CATLIN & POWELL co.

S8 Wall St., New York,
Telephone 8060 Hanover,
e

-

Chlcago San Francisco New Orleans

Barrow, Wade, Guthrie & Co.

CERTIFIED PUBLIO ACCOUNTANTS,

I8 St. Swithin’s Lane. 25 Broad St,,
London, England, l?.”!."

[

INGINIEII

H M. BYLLESBY & Co.

INCORPORATED

ENGINEERS

EXAMINATIONS & REPORTS

AMERICAN TRUST BLDG., CHICAGO
Okiahoma City, Okia. Meblle. Ala. San Diege, Ca!.

'{o ovor July £. b. afloat
tor exgt.m' Northern, Duluth $1.18;

rd wlnter. $1.11%. Futures closec
.l’ “;: 2340, lower, Estimated sales, 2,500,000
us

Corn quiet. Bales, 8,000 bunh No. 12
mixed, lnelentor. 17}30 'No. 2,1. 0. b., 14Xe.
Futures closed 1340. lower to 1c, higher. -
tima sales, 1

red, late Julyﬁ

\utunl
o,; white, olipped,
, 38 to 32 lba 540,

estern, 91c., f. 0. b, 'New

82 to 34 1bs
Kie quiet; No.
tum were as:follows;

&5
10(' un';‘
o e
B
The mov-nont 'u u lollov;-
Now York: Wheat. Comn. om. am ucu&
DS, cures s . 8,000
o reeoe zso
Recel l.l. vvaee 57,000 l.m n,mu
an&&-u e 900 %
Reoeipts........111,000
lhln’ eese 35,000 102,000 S s | e
Northvmrmlpu: ’
Yesterday. Lastweek. 1007, 1008,
Duluth........ sosmisses 1B n 17
Minneapolis............ 80 102 Holl- 25
Ohloago....ooveruuinees 49 20 day. ]
b 47 O | 149 m
Chicago car lots:
z'n. Yes- In- Con- FEu.

mmd. tract. To day,
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The Metal Markets.

The New York copper market was dull
and unchanged again yesterday.
New York prices were:

& ¥ . qunda’\.

) £ sd,

Copber. posend -« TORUITIC | K 87100
gg}l“ 2 '.'m 31. gg
IM':'. 12150
PR W e LYY
DAILY TREASURY STATEMENT,

WARRINGTON, .~The
recelpts and -xponﬁ{um 'g'::?g:hg'mm

This day. m ¢ ar,
Egt:»d\:._ .-$1786,084 840,839,074 um.s&‘.m
epsngituscs, A.uwwv umv.uw 283,712
%e:clt.. ety ;mu 811,870,926 m.ﬁ'ﬁm
m clutonu lo re $656,647;
‘.’&m“lnh?ll m maul\uodeu:;\w\w.
dc;lhx;don. hn.mpu o i
cash sta
e B u‘,l l of the United States Treas
Gold coin and bulllon.,....... S CTLITT $150,000,000
TRUST PUND,
To redeem outstanding certificates, ., ,.$1,311,761,500
OENERAL FUND,
Ooldcolnlnd bumon wrevss  $16.531373
45,342,173
10,066,689
17,081,183
5,759,120
10,618,741
60,756 81
24.9%,)
Total... . .0. uianes,s mﬁimuu
In national banks. ,, #1149 2
Awalting reimbursement .| ' s ?(‘3 '.'1s
Totdl......... Jau'\o;
.y
. 3280083 032
) e ——— c—
SUB-TREASURY STATEMENT.
d by Sub. ’“’
£.000
m by w LY. ..., Do ‘:ﬁn 000
Loss to banks on momm 22 81,202,000
BINCE FRIDAY LaABT, o
’l‘hlnlz B2
m by bmn vaunry ....... Ak 'f:’ mM

....... mﬂ
mbw NMWW '.‘k "ﬁ(m

bbbty
DIVIDEND DEL‘LABA TIONS.

U&”"“‘m Bbcl. Amt.  Payidie.
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